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HUGE DEFICIT SHOWN
BY AMERICAN SUGAR

Famine and. Severe Break in -
Prices Laid to Government
in Annual Report.
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We Own and Offer

$425,000

Louisville and Nashville Railroad

6%% Equipment Trust Gold Certificates
3 | Issued under Philadelphia Plan)
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25.000
25,000
25,000

YIELDING FROM 6.75% to 6.35%

Maturities as follows:
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- e 41924, 997 % “ “  6,55%
-~ o -~ 1025. o ”76 e . i c-ss%
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s i 1929, 100 T ol ! 6.45%
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ag - 1831, LoD “ B.45¢0
. B LTSI, Caaney . ¢ L
T ks 1933, 1005, ** 2 ] L
2 134, 100 % ¥ A - G 40
* 1938, " 1007 ! o 0. A0
4 o L9386, " 101y M A v 6.35¢
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resented in Directorate of

Merged Institutions.

The New York Trust C
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Jr.. the som of
The

ing house.

financlal

oMmpany,
the old New York|
Trust Company hy merging the Liverly |
has hecome a so-called |
it Wall Street mnyl
Judge from the new board of trusteen for |
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and including Juniue 8.
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J. P

nership in the Morgan firm,

The board of
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e
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and Henry P. Davison.
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coutive commities,

rer chalrman of the
FHarve)
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truston

GET 20 PER CENT. DIVIDEND.

Lo

5 el

Converse
Thomas Coch- |
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When Business Conditions

are in the process of readjustment—there is 2 great

deal of comfort in knowing that your
vested in sound, well-chosen bonds.

A sound bond pays interest in
stress just the same as in normal times,

1 periods of financial

'.=m===,

money s In-

Corporations

v, not pay dividends although they continue to pay
tiie interest on their bonds. Governments and munici-
palities may abandon proposed public improvements
while they keep on paying the interest on their bonds.

The owners of sound and properly safeguarded bonds
can be practically sure of the security of their invest-

ments nnder even the most adverse business condi-
tions. Our March Investment Circular describes a
large number of bonds which we recommend for in-
vesiment. A copy will be sent upon request.

Ask for Circular B-128

Harris, Forbes & Co

Pine Street, Corner Wiiliam

NEW YORK

|

the

nnd

passing generations.

administration of Personal Trusts.

Since its founding in 1830, the New Vork Life Tnsurancs
and Trust Company has occupied the same site on Wall
Street, where the old United States Bank formerly stood
The cornerstone of the Bank is embedded in the wall of
the present building, linking it with the past.

Today's trustees of the New York Life Tnsurance and
Trust Company are in direct line of descent from the
original board, since the trustees have always elected
their own successors. Stockholders in this Company |
have no voice in the election of Trustees and change of
stock ownership cannot afiect the management of the
Company except by consent of the Trustees. Continued
control of thia sort gives unusual stabifity in the

lowing persons were clected to uunm-:
willpa: Otto T. Bannard, Mortimer N.|
cnor, James . Colgate, Edmund C
Alfred A. Couk, Arthur |

Cumnock, Otls K. Cutler, Robert “',I'

de Forest, George Doubleddy, Russeil 1.} frem e sy e i
Prunham, Samuel H. Fisher, John A

Garver, Harvey D, fGlbson, Thomas A. e ,

Cillesple, Charles Hayden, Lyman .’s’l‘ l
Hine, Frank N. Hoffstot, Henry C — 5 f
| Phipps, Walter Jennings, Darwin F.| r s
| Kingsiny, E. B, Loomis, Howard W.| Ihe Ideal I'rustee

Maxwell, Odgen L. Mills, Edward 5. | ;

Moors, Grayson M. P. Murphy, Charles HE IDEAL trustee wounld have, among other
| W. Riecks and Dean Sage. | qualities, the qulity of anene permanent
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